
BSE Ltd.
[Bombay Stock Exchange Ltd]
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

AFL/SEC/B SE/0 40 / 2023 -2024
I lth August, 2023

By Online Submission & Email

Subject:

KIND ATTN: CORPORATE SERVICES DEPARTMENT

- Intimation of receipt of request for Reclassification from the

"Promoter/Promoter Group" to the "Public" Category in accordance with Regulation
31A ofthe Securities and Exchange Board oflndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Dear S irll\4adam,

Pursuant to Regulation 31A of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended ("Listing Regulations"), we wish to inform you that the

Company has received request from following members of Promoter/Promoter Group, who

are presently classified as part of 'Promoter and Promoter Group' of the Company, for
reclassification as 'Public' shareholders by their respective letters dated l0'August, 2023'

Sr.
No.

Name ofthe shareholder 'Promoter/ Promoter
Group' category

1. Mr. Pradeep Hukmichand Chordia Promoter Group

2. Mrs. Meena Pradeep Chordia Promoter Group

3. Ms. Anuradha Pradeep Chordia Promoter Group

4. Ms. Namita Kushal Pittie Promoter Group

Ms. Neelam Sameer Goyal Promoter Group

6. Chordia Technologies (India) LLP Promoter Group

7. Dr. Pravin Hukmichand Chordia Promoter Group

\_

As you are aware, the Company has vide its letter no. AIL/SEC/BSE/039/2023-2024 dated

46 August, 2023 has informed BSE Ltd., that the meeting of the Board of Directors is

convened on Saturday, 12h August 2023 to consider amongst 
_ 
other business, the

consideration of Un-Audited Financial Results for the Quarter ended 30In June, 2023.

AVEER FOODS I.IMIIED

Regd. & Corporate Office: Plot 55/4/5 6, Hadapsar Industrial Estate, Near Tata Honeywell, Pune - 411013.
Website: www.aveedoods.com Email id: contactus@aveerfoods.com Tel: 020-26872055 / 67092095
CIN: U1 5549PN201 9PLC1 83457

Factory: Plot No. 399 & 400, Village Sanghvi, Taluka Khandala, District Satara - 412801 Tel No.: 9922990065
Plot No. 545/546 Belur Industrial Area, Village Mumigatti, Dharwad - 580011 Tel No.: 083-62001133



The Notice and Agenda of the said Board Meeting have already been circulated to the
Directors. The letters dated l0o August, 2023 from the members of the Promoter/Promoter
Group for their reclassification from Promoter/Promoter Group shareholder to Public
Category will be placed before the said Board Meeting by way of an Additional Agenda
being circulated to the Directors. The outcome ofthe decision ofthe Board of Directors and
the extract of the Minutes of the Board Meeting on this mattet will be communicated to you
immediately after the conolusion of the Board Meeting.

The necessary steps will be undertaken by the Company in compliance with Regulation 31A
of the Listing Regulations. This intimation is made in compliance with Regulation 31A (8) of
the Listing Regulations.

We are enclosing herewith the copy of the request letters received from the members of
Promoter and Promoter Group as Annexure to this intimation.

Please take the above in your records.

Thankins You.

(

Company Secretary & Compliance Olficer

Encl.: 7 (Seven) Request letters dated 10th

Promoter/Promoter Group.
August 2023 received from members of

AVEER FOODS I.IMIIED

Begd. & Corporate Oftice: Plot 55/A,/5 6, Hadapsar Industrial Estate, Near Tata Honeywell, Pune - 411013.
Website: www.aveerfoods.com Email id: contactus@aveerfoods.com Tel: O20-26872095 / 67092095
CIN: U1 5549PN201 9PLC1 83457

Factory: Plot No. 399 & 400, Village Sanghvi, Taluka Khandala, District Satara - 412801 Tel No.: 9922990065
Plot No.545/546 Belur Industrial Area, Village Mumigatti, Dharwad - 580011 Tel No.: 083-62001133

Yours Faithfully,
For Aveer Food

Mrs. Tejashree Wagholikar





















Chordia, my father and Mrs. Meena Pradeep Chordia have transfered a total 2,74,968

Eqr.rity Shares and 1,20,028 Equity Shares respectively to the tnellrbers of RHC Group.

The sante has drily been reported to BSE Ltd., and SEBI by paying prescribed f'ees under

Regulations l0(5), l0(6), l0(7), 29(l), 29(2) of Securities and Excl.range Board of India
(Substantial Acquisition of Shares ancl Takeovers) Regulations,20 ll ancl Regulation 7(2)

of Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,

20t5.

9) Atier the said Inter-se transfer, myself and my immediate family members now hold

2,01 ,414 Equity Shares of Rs. 10/- each i.e. 5o/o of the total shareholding of the Con.rpany,

or-rt of the total Issued. subscribecl and Paid up Share Capital of the Company of
40,28,252 Eqr.rity Shares of Rs. l0/- each amounting to Rs. 4,02,82.5201-. The said Shares

are held by me and n.ry thrnily members as ttnder: -

Sr.
No.

Name of the
sharrrholdtrr

'Promoter/
P ro nrotcr
Group'
category

No, of
Shares held

prior to
Inter-Se
tra ns I'er

No. of
Sharrrs

I ransterred
through
Inter-Sc

transter o1'

Shares

Nrrmber
of Equity

Shares
held

oh ol
shareholding
post intcr-se

t ra nsl cr

Mr. Pradeep

Hukrnichand
Chordia

Promoter
Group

3,7.1,968 2,'74,968 1,00,000 2.48

2. Mrs. Meena
Pradeep Chordia

Pronroter
Grotrp

2,t9,94t 1,20,028 99,913 2.48

3. Ms. Anuradha
Pradeep Chordia

Pronroter
Group

486 486

0.01

4. Ms. Namita Kushal
Pittie

Promoter
Group

l9 l9

5. Ms. Neelam
Sameer Goyal

Pronroter
Group

27 2l

6. Chordia
Technologies
(lndia) LLP

Prornoter
GroLrp

969 969

Total PFIC Grorrp Shareholders: 5,96,4 l0 3,94,996 2,0t,414 5.00

l0)FLrrther, pursuant to Clause No.9.l2 of the said Scheme of Demerger, the Hon'ble NCLT
has approved the reclassification of the Promoters amongst Chordia Food Products

Limited and Aveer Foods Limited. The Clause No. 9. l2 of the said Scheme of Demerger

is reproduced herein below: -

Clause 9.12 oJ the Scheme oJ Detnerger: '

'Post tran,sfbr of'.thares behveen PHC & RHC Promoter groLtp, 0,\ nlentione(l in Clau.se

No. 9.10 above, RHC Promoter group shall cease to be the part of'prontoters/ proilrcter
group r.t/'tlte Dcntergecl Compan.V and PHC Promoler group sholl be ceosed to be the

purl oJ' prtnrutters/pntmoter gnrup oJ' the Resulting Companlt-'

l1)Accordingly, I Anuradha Pracleep Chordia pursuant to Clause No. 9. l2 of the said

Scheme of Demerger hereby apply fbr reclassitlcation t}om 'Promoter/Promoter Group'

Category shareholder to'Public'category shareholder. I anr aware that the said

reclassification is subject to the approval of the shareholders in the General Meeting and

lLrrther by BSE Ltd., where the Equity Shares of the Company ale Listed. Accordingly. I

hereby also request to recolntrencl the necessary Resolution ibr the approval of the

shareholders in the ensuing Antrual General Meeting.

l2)tn view of the above, I request the Board of Directors of the Con.rpany to take on recorcl

my request for re-classificatioll as a 'Public' shareholder from 'Promotet/Protroter

Group'shareholcler in accorclance with Regulation JIA of the Securities antl Exchange
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Board o1' lndia (Listing Obligations and Disclosure Requirements) Regulations. 2015

(LODR) and take all necessary steps in this regard.

l3)ln terms of Regulation 3lA(3Xb) of the LODR, I hereby solemnly affirm, confirm ancl

state that I along with the persons relatecl to tne c,overecl under PHC Group:-

a) Do not hold more than ten percent of the total voting rights in the Company;

b) Do not exercise control over the afflirs of the Company directly or indirer:tly;

c) Do not l.rave any special lights with respect to the Conrpany through fbrmal or
informal arrangements including through any shareholder agreements,

d) Are not represented on the Board oI Directors (including not having a Nominee
Director) of the Conrpany;

e) Are not acting as I(ey Managerial Personnel in the Cornpany;

0 Are not 'Wilful Defaulters' as per the Reserve Bank of India Guidelines;
g) Are not 'Fugitive Economic Offenders'.

l4)Accordingly, in view of the above submissions, I request the Boald of Directors of the

Cornpany to please do the needfirl to re-classify me as a 'Public' shareholder and remove

my name tiom the 'Prorroter ancl Plonroter Group' category in accorclance rvith

Regulation 3 lA of the LODR.

l5)l shall extend all nccessary cooperation including providing all trecessary information/
documents as may be required r.vitl.r respect to the re-classification, as and when requiled,
to facititate the plocess.

Please take note of the same and do the r.reedfirl.

Thanking you,

h.rb)--
Anuradha Pradeep Chordia

[PAN: AKOPC2939Al
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Neel,am Sameer Goyal
89, Vidyasagar Society, Planam Bunglow

Salisbury Park
Pune- 4l 1037

To,
The Board of Directors
Aveer Foods Limited
Plot 55/N5 6, Hadapsar Industrial Estate,
Near Tata Honeywell,
Pune- 4l I 0l 3

10"' AugLrst. 2023
By E-mail and Hand Delivery

Subject:- Application lbr reclassilication liom Promoter/Promoter Group Category to
Public Category shareholder in Aveer Foods Limited in terms ol'Regulation 3l(A) ol the
Securitics and Exchange Board of India (Listing Obligations and Disclosure Requiremenls)
Regulations, 20 15.

Dear Sir/Madam,

l) Currently. I am classified as'Promoter,/Promoter Group'shareholder in Aveer Foods
Limited (hereinattel ret-erred to as 'Company'). The latest shareholding pattern ol'thc
Company for the Quarter ended on 30'n June, 2023 was submittcd by the Company
covering nry nante in 'Prornoter/Prontoter Group' Category.

2) As you are also aware, the Scheme of Demerger fbr demerger of the Foocl Division of
Chordia Food Products Limited (Demerged Company) into Aveer Foods Limited
(Resulting Company) under Section 230 to 232 of the Companies Act, 2013 which rvas
filecl with the Hon'ble NCLT has beerr approvecl vide its Order clated l" July,2022
(hereinafter referred to as 'Scheme of Demerger').

3) As per the terms of the Scheme of Dernerger, I being the shareholder of Chordia Food
Products Lirnited under 'Promoter/Promoter Group' Category was allotted Equity Shares
in the Cornpany in the ratio of One (l) Equity Share of Rs. l0/- each fully paid up ot'
Aveer Foods Limited for every One (l) Equity Share of Rs. l0/- each fully paid up held
in Chordia Fo<ld Prclducts Limited. The said allotment of shares was made on 4'" August,
2022 antl the Shares were listed on BSE Ltcl., on 6"' October, 2022 and the tratlins
approval for the sanre was received on 6'r'January, 2023.

4) Accorclingly, on the saicl allotment, I was holding 27 (Twenty Seven) Equity Shares of
Rs. l0/- each fully paicl up in the Company i.e. Aveer Foods Ltd.

5) My close thmily members being my parcnts, sisters and the LLP in u,hich I am interestecl
rvere also holding certain shares in Aveer Foods Limited and nry shaleholding along rvith
thc said imnrediate relatives fronr my fhrnily was 5,()6,410 Equity Shares olRs. l0/- each
i.e. 14.80% of the total Equity Share Capitat. All the said shareholders from my family
are described in the Scheme of Demerger as 'PHC Group' sl.rareholders. AII these
shareholders are categorized as'Promoler/Promoter Group' Sharelrolders.

6) Mr. Rajkurnar Hukmichand Chordia and the shareholders from his immediate family are
described in the said Scheme of Dcmerger approved by Hon'ble NCLT as 'RHC Group'
shareholders who are also categorized as 'Promoter/Promoter Group' Shareholders.

7) As per Clause No. 9.10 of the saicl Scheme of Denrerger, nryself'along with rny
immecliate family nrenrbers coverecl untler PHC Group were required to dilute the
shareholding in the Company by way of inter-se transfer of shares in favour of members
of RHC Group to the extent that after the effect of the said inter-se transf'ers, the
shareholding of PHC Croup i.e. the gloup of shareholders to which I belonc should not
be rnore than 5ok of the total shareholding of tl.re Company.
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8) As informed to nre, the Inter-Se Transfer of Shares amongst PHC Group and RHC Grc-rup

in Aveer Foods Limited has been completed and my parents viz., Mr. Pratleep
I-lukrnichand Chordia. my father ar.rd Mls. Meena Pradeep Chordia have trarrsferred a

total 2.74,968 Equity Shares and 1,20,028 Ecluity Shares respcctivcly to the members ol
RHC Group. The same has duly been reported to BSE Ltd., and SEBI by paying
prescribed fees under Regulations l0(5), l0(6), l0(7), 29(1), 29(2) of Securities and
Exchange Board ofIndia (Substantial Acquisition ofShares and Takeovers) RegLrlations,
20ll and Regulation 7(2) of Securities and Exchange Board of India (Prohibition of
Insider Trading) Regulations, 20 I 5.

9) After the said Inter-se transt'er, myself and my immediate i'amily members now holcl

2,01 ,414 Equity Shares of I{s. l0/- each i.e.5% of the total shareholding of the Company.
out of the total lssued, subscribed and Paicl up Share Capital of the Conrpany of
40,28,252 Equity Shares of Rs. l0/- each amounting to Rs. 4,02,82,5201-. The said Shares
are held by me and rny family members as under: -

Sr.
No.

Nanre ol'the
sharelrolder

'Pro nr oter/
Promotcr
Group'
categor)

No. of
Shares held

prior to
I ntcr-Se
transltr

No. o1'

Shares
tra n s ff,rrcd

th rough
Inter-Sc

transl'cr of
Shares

Nunrber
of Equity

Sh rrt's
held

"/u of
shareholding
post intcr-se

t r:rn sli'r

Mr. Pradeep
Huknrichand
Chordia

Pronroter
Group

3,74,968 2,74,968 1,00,000 2.48

2. Mrs. Meena
Pracleep Chordia

Promoter
Group

2,19,94t I,20,028 99,913 2.4t{

3. Ms. Anuradha
Pradeep Chordia

Promoter
Group

486 486

0.04

4. Ms. Namita Kushal
Piuie

Promoter
Group

l9 l9

5 Ms. Neelam
Sameer Goyal

Prom<.rter

Group
27

(;. Chordia
Technologies
(lndia) LLP

Promoter
Group

969 969

Total PHC Croup Sharrholders: 5,96,41 0 3,94,996 2,tJt,4t4 5.00

l0)Further, pursuant to Clause No. 9. l2 of the said Scheme of Dernerger, the Hon'ble NCLT
has approved the reclassiflcation of the Promoters amongst Chordia Food Products
Linrited and Aveer Foods Lirnited. The Clause No.9.12 of the said Scheme of Demerger
is reproduced herein below: -

Clause 9.12 o.f the Schente o.f'Demerger: -

'Post transfer of shares behveen PHC & RHC Promoter group, os nrcntictned in Clcruse

No. 9.10 above, RHC Promoter group shall cease lo be the part oJ protnoters/ prontoter
group of the Demerged Compan.y and PHC Promoter group shall be ceased to be tltc
part of promoters/prontoter group o.f the Resulting C'ompunv.'

ll)Accordingly, I Neelarn Sanreer Goyal pursr-rant to Clause No. 9. l2 olthe said Scheme of
Demerger hereby apply for teclassification fi'om 'Promoter/Promoter Group' Category
shareholder to 'Public' category shareholder. I am aware that the said reclassification is

subject to the approval of the shareholders in the Ceneral Meeting and further by BSE
Ltd., where the Equity Shares of the Company are Listed. Accordingly, I hereby also

request to recommencl the necessary Resolution lbr the approval ol thc shareholders in
the ensuing Annual General Meeting.
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l2)ln view of the above, I reqr.rest the Board of Directors of the Company to take on record
my request for re-classitlcation as a 'Public' shareholder fl'om 'Promoter/Promoter
Group'shareholder in accordance with Regulation 3lA of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirernents) Regulations, 2015
(LODR) and take all necessary steps in this regard.

l3)ln terrns of Regulation 3lA(3)(b) of the LODR, I hereby solernnly allirm, conlrrm and
state that I along with the persons related to tne covered under PHC Group:-

a) Do not hold more than ten percent of the total voting rights in the Company;
b) Do not exercise control over the atfairs of the Company directly or indirectly;
c) Do not have any special lights with lespect to the Company through lbrmal or

informal arrangements including through any shareholder agreements;

d) Are not represented on the Board of Directors (including not having a Nominee
Director) of the Company;

e) Are not acting as Key Managerial Personnel in the Cornpany;

0 Are not 'Wilful Defar.rlters' as per the Reserve Bank of India Guidelines;
g) Are not 'Fugitive Economic Offenders'.

l4)Accordingly, in view olthe above submissions, I request the Board olDirectors olthe
Company to please do the needful to re-classity nre as a'Public' shareholder and remove
my nalile fiom the 'Prorroter and Promoter Croup' category in accordance rvitl-r

Regulation 3lA of the LODR.

l5)I shall extend all necessary cooperation including providing all necessary information/
documents as rnay be required rvith respect to the re-classification, as and when required,
to f'acilitate the prooess.

Please take note of the same and do the needful.

Thanking you,

L,%Y
$,ry

Neelam Sarneer Goyal

[PAN: AKOPC294OH)
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CHORDIA TECHNOLOGIES (INDIA) LLP
Regd. Office: 48 A Parvati Industrial Estate Opp Adinath Society,

Pune Satara Road Pune-4l 1009
LLPIN: AAC-9199

To,
The Board of Directors
Aveer Foods Limited
Plot 55/A/5 6, Hadapsar Industrial Estate,
Near Tata Honey,well,
Pune- 4l 1013

l0m August, 2023
By Hand Delivery

Subject:- Application for reclassification from Promoter/Promoter Group Category to
Public Category shareholder in Aveer Foods Limited in terms of Regulation 31(A) of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Dear Sir/Madam,

I Pradeep Hukmichand Chordia, Designated Partner of the Chordia Technologies (India) LLP
(hereinafter referred to as 'LLP') do hereby state as under: -

l) Currently, the LLP is classified as 'Promoter/Promoter Group' shareholder in Aveer
Foods Limited (hereinafter referred to as 'Company'). The latest shareholding pattem
of the Company for the Quarter ended 30s June, 2023 wx submitted by the Company
covering the name of the LLP in 'Promoter/Promoter Group' Category.

2) As you are also aware, the Scheme of Demerger for demerger of the Food Division of
Chordia Food Products Limited (Demerged Company) into Aveer Foods Limited
(Resulting Company) under Section 230 to 232 of the Companies Act, 2013 which
was filed with the Hon'ble NCLT has been approved vide its Order dated l't July,
2022 (hercinafter referred to as 'Scheme of Demerger').

3) As per the terms of the Scheme of Demerger, the LLP being the shareholder of
Chordia Food Products Limited under 'Promoter/Promoter Group' Category was
allotted Equity Shares in the Company in the ratio ofOne (1) Equity Share ofRs. 101
each fully paid up ofAveer Foods Limited for every One (l) Equity Share ofRs. 10/-
each fiilly paid up held in Chordia Food Products Limited. The said allotment of
shares was made on 4ft August, 2022 atdthe Shares were listed on BSE Ltd., on 6ft
October, 2022 and the trading approval for the same was received on 6h January,
2023.

oLo

r
l.1t
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4) Accordingly, on the said allotment, the LLP was holding 969 (Nine Hundred Sixty
Nine) Equity Shares of Rs. l0l- e,ach fully paid up in the Company i.e. Aveer Foods
Ltd.

5) The present Designated Partners/P:trtners of the LLP are Mr. Pradeep Hukmichand
Chordia and Mrs. Meena Pradeep Chordia. The said LLP belongs to the Pradeep
Chordia Group of Companies. The family rnembers of Pradeep Chordia consist ol Mr.
Pradeep Chordia himself, his wife and his daughters. The LLP and the familv
members of Mr. Pradeep Chordia were also h.rlding certain shares in Aveer Foods
Limited and the shareholding of the LLP along r.r'ith the said immediate relatives from
his family was 5,96,410 Equity Shares ofRs. 10/- each i.e. 14.80% of the total Equity
Share Capital. The LLP and all the said shareholders from his family are described in
the Scheme of Demerger as 'PHC Group' shareholders. All these shareholders are

categorized as'Promoter/Promoter Group' Shareholders.
6) Mr. Rajkumar Hukmichand Chordia and the shar eholders from his immediate family

are described in the said Scheme of Demerger approved by Hon'ble NCLT as 'RHC
Group' shareholders who are also categorized as 'Promoter/Promoter Group'
Shareholders.

7) As per Clause No. 9.10 of the said Scheme o" Demerger, the LLP along with the

immediate family members of Mr. Pradeep C'hr r lia covered under PHC Group were

required to dilute the shareholding in the Company by way of inter-se transfer of
shares in favour of members of RHC Group to the extent that after the effect of the
said inter-se transfers, the shareholding ofPHC Group should not be more than 5% of
the total shareholding of the Company.

8) Accordingly, the Inter-Se Transfer of Shares amongst PHC Group and RHC Group in
Aveer Foods Limited has been completed and Mr. Pradeep Chordia and Mrs. Meena

Pradeep Chordia have transferred a total2,7 4,968 Equity Shares and 1,20,028 Equity
Shares respectively to the members ofRHC Group. The satne has duly been reported

to BSE Ltd., and SEBI by paying prescribed fees under Regulations l0(5), 10(6),

10(7), 29(l), 29(2) of Securities and Exchange Board of Lrdia (Substantial

Acquisition of Shares and Takeovers) Regulations, 2011 and Regulation 7(2) of
Securities and Exchange Board of India (Prohibition of Insider 'l'rading) Regulations,

2015.

9) After the said Inter-se transfer, the LLP and Mr. Pradeep Chordia and his immcdiate
family members now hold 2,01,414 Equity Shares of Rs. 10/- each i.e. 5% of the totrl
shareholding of Company, out of the total Issued, subscribed and Paid up Share

Capital of the Company of 40,28,252 Equity Shares of Rs. l0/- each amounting to Rs.

4,02,82,520/-. The said Shares are held by the LLP and Mr. Pradeep Chordia famih
members as under: - LO

Page 2 of 4

q'i'l r '.'-



Sr.
No.

Name of the
shareholder

'Promoter/
Promoter
Group'

category

No, of
Shares held

prior to
Iuter-Se
transfer

No, of
Shares

transferred
through
Inter-Se

transfer of
Shares

Number
of Equity

Shares
held

V" of
sharebolding
post inter-se

transfer

1 Mr. Pradeep
Hukmichand Chordia

Promoter
Group

3,74,96E 2,74,968 1,00,000 2.48

2 Mrs.
Chordia

Meena Pradeep Promoter
Group

2,19,941 1,20,028 99,913 2.48

3 Ms. Anuradha Pradeep
Chordia

Promoter
Group

486 486

0.04

4 Ms.
Pittie

Namita Kushal Promoter
Group

t9 19

5 Ms. Neelam Sameer
Goyal

Promoter
Group

27 27

6 Chordia Technologies
(India) LLP

Promoter
Group

969 969

Total PHC Group Shareholdem: 5,96,410 3,94,996 2,01,414 5.00

l0) Further, pusruult to Clause No. 9.12 of the said Scheme of Demerger, the Hon'ble
NCLT has approved the reclassification of the Promoters amongst Chordia Food
Products Limited and Aveer Foods Limited. The Clause No. 9.12 of the said Scheme
of Demerger is reproduced herein below: -

Clquse 9.I2 of the Scheme of Demerger: -

'Post transfer of shares between PHC & RHC PROMOTER group, as mentioned in
Clause No. 9.10 above, RHC Promoter group shall cease to be the part of promoters/
promoter group of the Demerged Company and PHC Promoter group shall be ceased
to be the part of promoters/promoter group of the Resulting Company.'

l1) Accordingly, the LLP pursuant to Clause No. 9.12 of the said Scheme of Demerger do
hereby apply for reclassification from 'Promoter/Promoter Group, Category
shareholder to 'Public' category shareholder. The LLp is aware that rhe said
reclassification is subject to the approval of the shareholders in the General Meeting
and fiuther by BSE Ltd., where the Equity Shares of the Company are Listed.
Accordingly, I on behalf of the said LLP hereby also request to recommend the
necessary Resolution for the approval of the shareholders in the ensuing Annual
General Meeting.
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l2)In viow of the above, I on behalfofthe said LLP request the Board of Directors of the

Company to take on record the request of LLP for re-classification as a 'Public'
shareholder from 'Promoter/Promoter Group' shareholder in accordance with
Regulation 3lA of the securities and Exchange Board of India (Listing obligations

and Disclosure Requirements) Regulations, 2015 (LODR) and take all neaessary steps

in this regard.

I 3) In terms of Regulation 3lA(3Xb) of the LODR, I on behalf of the said LLP hereby

solemnly affrrm, confirm and state that the LLP along with the persons related to

LLP, covered under PHC GrouP:-

Do not hold more than ten Percent of the total voting rights in the Company;

Do not exercise control over the affairs of the Company directly or indirectly;

Do not have any special rights with respect to the Company tlrough formal or
informal arrangements including tlrough any shareholder agreements;

d) Are not represented on the Board of Directors (including not having a

Nominee Director) of the CompanY;

e) Have not appointed any of its Authorized Representative to act as Key

Managerial Persorurel in the Company;

f) Are not 'Wilful Defaulters' as per the Reserve Bank of India Guidelines;

g) Are not 'Fugitive Economic Offenders'.

14) Accordingly, in view of the above submissions, I on behalf of the said LLP request

the Board of Directors of the Company to please do the needful to re-classi$ the LLP
as a 'Public' shareholder and remove the name of the LLP from the 'Promoter and

Promoter Group' category in accordance with Regulation 31A of the LODR.

15) I on behalf of the said LLP shall extend all necessary cooperation including providing
all necessary information/ documents as may be required with respect to the re-

classification, as and when required, to facilitate the process.

Please take note of the same and do the needful.

Thanking you,
logies (India) LLP,

a)

b)
c)

0t0
;t

Pradeep Hukmichand Chordia
Designated Partner

[DPIN:00389681]
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