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Particulars
As at

31st March,2024
As at 31st

March,2023

Audited Audited
lA. Assets

l(1) Non-Current lssets

l(a) 
Pronertv, plant & equipment

| 
(b) CaOital work-in-progress

| 
(c) Ri8ht of use Assets

l(d) 
Goodwill

l(e) 
Other intangible Assets

l(f) Intan8ible assets under development

l(e) 
Investment in subsidiaries

l(h) 
Financial Assets

| (i) Investments

| (ii) Loans

| (iii) Other Non Current Financial Assets

l(i) 
Other ttton Current Assets

l0) 
DeferreO tax assets (net)

I Sub Total - Non-Current Assets

| 
(2) Current Assets

| (a) Inventories

l(b) 
rinancial nssets

(i) Trade receivables

(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Loans

(v) Derivatives 
I

(vi) Other Current Financial Assets 
I

(c) Other Current Assets 
I

Sub Total - Current Assetsf
TOTAT ASSETSI

8I4.29

227.90

2r.93
If,.fO

J5h.Z5

r.ov

66.84

78

1,999.2r

74.44

30.97

JI.+J
34.28

2,70t.70

10.00

58.00

41.28

2,L90.33
3,269.6t

2,810.38

3,815.15

| (a) Financial Liabilitiest,.._I (r, Eorrowrngs
(ii) Trade Payables

-Micro Enterprises & small enterprises
-Other than Micro Enterprises & small enterprises

(iii) Lease Liability
(iv) Other current Financial Liabilities

(b) Short Term Provisions
(c) Other Current Liabilities

Sub Total-Current Liabilities
rOTAt EQUITY AND

lB. Equity And tiabilities

l(1) Eeuitv

l(a) Share Canital

J(b) Othcr Equlty
I

I Sub Totat -Equity

| (2) Non-Current Liabilities

l(a) rinanciat Liabilities| ,.. -| (t, Eorrowrngs

| (ii) Lease Liability

l(b) rons rerm Provisions

l(c) Oeferred tax liability (net)

I Sub Total - Non-Current liabilities
l(3) Current Liabilities

402.83

1,344.29

402.83

1,222.05

t,747.t2 t,624.89

)L.45
150.54 LT6.J4

2t1.99 178.54

270.80

r22.50
228.25

188.84

69.39

26r.O2

169.70

79r.72

t70.00
513.92

72.79

287.L6

t82.r4
1,310.50 2.oLr,73
3,269.6L 3,815.16
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AVEER FOODS LIMITED
Statement Of Audited Financial Results For The Quarter Ended And Year Ended 31st March, 2024

tn

Sr.No Particulors

Quarter Ended Year Ended

37st March,
2024

3Lst
December,

2023

3Lst
March,
2023

37st March,
2024

37st
March,
2023

INCOME FROM OPERATIONS Audited Unaudited Audited Audited Audited

b

Revenue from Operations

Other Income
2,539.7r

0.72

2,t76.46

0.22

2,409.69

J..73

9,639.80

0.60

9,759.98

3.68
Total Incomc 2,s39.83 2,t76.68 2,4t7.42 9,640.40 9,763.66

II

a

b

c

d

g

I

s

EXPENSES

Cost of Materials Consumed

Purchase of Stock in trade
Changes in inventories of finished goods,

work-in-progress and stock-in-trade
Employees cost

Finance Costs

Depreciation & Amortisation Expenses

Other expenditure

L,129.53

386.s2

266.99

15.64

84.30

649.98

810.81

4L7.27

2L4.02

26.05

84.56

610.5s

1,190.88

53.69

230.26

17.67

35.59

769.20

5,27L.63

270.49

975.24

r1,4.62

328.63

2,554.45

5,928.9L

(426.43)

818.46

Ltz.24
L32.37

3,095.84
Total Expenses 2,532.96 2,L57.26 2,297.29 9,515.06 9,661.39

ill Profit before tax {l - ll) 6.87 L9.42 L!4.t3 L25.34 L02.27
tv lax expense

Current Tax

b Deferred Tax

Total Tax Expenses (a+b)

V Profit for the vear {lll-lVl 6.87 t9.42 7t4.13 12s.34 LOz.27
VI Other Comprehensive Income

a
Items that will not be reclassified to Statement of Profit
and Loss

Remeasurement of net defined benefit plans (3.11 (3.11)

Tax on above

vil Jther comprehensive loss for the vear (3.111 (3.111

vill
lotal comprehensive income for the period (net of Tax)

lv + vil) 3.76 19.42 rL4.L3 !22.23 L02.27

tx
Paid-up Equity Share Capital

lFace Value of Rs. 10/- eachl 402.83 402.83 402.83 402.83 402.83
x Other Eouitv 1,344.29 t,222.06
xt
a

Earnings Per Share (EPS)

Basic and diluted EPS (Rsl o.t7 0.48 2.83 3.11 2.54
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AVEER FOODS TIMITED

Audited Cash Flow Statement For the Year Ended 31st March 2024
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ln

Particulars
Current Year

2023-24
Previous Year

2022-23

Cash Flow from Operating Activities
Net Profit before tax

Finance Cost

Profit before Working Capital Changes

Decrease in Trade Receivables

(lncrease)/ Decrease in Other Non Current Financial Assets

(lncrease)/ Decrease in Other Non Current Assets

ncrease)/ Decrease in Other Current Financial Assets

(lncrease) / Decrease in Other Current Assets

(lncrease) / Decrease in Inventories

Increase / (Decrease)in Trade Payables

Increase / (Decrease)in Long Term Provisions

Increase / (Decrease)in Other Current Financial Liabilities

Increase / (Decrease)in Short Term Provisions

Increase / (Decrease)in Other Payables

lnflow/ (Outflow) from Operations (A)

Cash Flow from Investing Activities
Acquisition of Fixed Assets/Capital Advances

lSale of Fixed Assets
I

lSale 
of Investment

Cash Outflow in course of Investing Activities (B)

Cash Flow from Financing Activities
Inflo((Outflow) proceeds from Borrowings

Finance Cost

Principal payment of lease liabilities

Cash Inflow / (Outflow) in course of Financing

Activities ( C)

Net Increase(Decrease) in Cash and Cash

Equivalents (A+B+C)

Opening Balance of Cash and Cash Equivalents

Closins Balance of Cash and Cash Equivalents

328.63

174.62

(64.44)

44.97

(1s.16)

(s1.43)

7.00

70I.89

(333.17)

(2t.tu
(3.40)

(20.74)

(12.44)

125.34

443.25

732.37

(1.02)

172.24

403.52

o:8e

127.47

(348.2s)

(2r7.20)

22.57

0.40

t78.57
(23.s4)

102.27

243.59

568.s9 345.85

622.77 L77.63

L,Lgt.36 523.49

(390.26) (39.20)

801.10 484.29

(28.06)

1.69

(279.24',)

1.50

(26.371 1277.741

(s20.91)

(tt4.62)
(166.23)

(438.7s)

(712.24)

(801.761 (ss0.99j

(27.03)

58,00

30.97

(344.44l'

402.44

58.00
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Notes:

X) The financial results of the Company for the quarter ended and year ended 3Lst March, 2O24have
been prepared in accordance with the Indian Accounting Standards (lND AS) as notified by Ministry
of Corporate Affairs pursuant to Section 133 of the Companies Act 2013 read with rule 3 of the
Companies (lndian Accounting Standard) Rules. 2015 (as amended) and in terms of regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, SEBI Circular No.

Cf R/CFD/CDM7/44/2Ot9 dated March 29,2079 and other accounting principles generally accepted
in lndia.

The above financial results have been reviewed by the Audit Committee on 28th May, 2024 and
approved by the Board of Directors of the Company at their meeting held on 28th May,2O24.

2) The Statutory Auditors have audited the financial results of the company for the quarter ended

and year ended 31st March, 2024 under regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015. An unqualified opinion has been issued thereon.

3) The company recognizes its 'Sale of Processed Food items' activity as its only primary business

segment. The Chief Operating Decision Maker reviews business performance at an overall
company level as one segment. Therefore, the disclosure as per Regulation 33(1)(e) read with
Clause (L) of Schedule lV of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 is not applicable.

4) The Figures for the quarter ended 3L't March 2024 and31't March, 2023 asreported in the present

results are the balancing figures between the audited figures in respect of the full year and the
published un-audited figures up to the third quarter of the respective financial years. Also the
figures upto the end of the third quarter were only reviewed and not subject to audit.

5) Previous period figures have been regrouped/reclassified, wherever necessary to conform to the

current period's classitication.

For Aveer Foods Limited

Place: Pune

Date:28th May,2O24

Bapu Gavhane

Whole Time Director

{DlN:00385217)
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Bhorol H Shoh
B.Com., FCA

Ghartered Accountant
Off. No F-28, Sacred World

Near Jagtap Chowk, Wanawadi, Pune - 411040
(M) 982254 103 0 E-m a i | : cabhar at.2707 @g m a i l. com

Independent Auditor's Report on Audit of Quarterly and Annual Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2At5.

TO

THE BOARD OF DIRECTORS

oF M/5 AVEER FOODS L|MTTED

REPORT OIU THE AUDIT OF THE FINANCIAL RESULTS

Opinion

I have audited the accompanying quarterly and annual financial results of AVEER FOOD

Lf MITED ("the Company") for the quarter ended March 31",2A24 and year-to-date results forthe
year from April 01", 2A23 b March 31, 2A24 {"the Statements"), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of India ("SEBI") {Listing Obligations and Disclosure Requirements)
Regulations ,2015, as amended{"Listing Regulations"), duly initialled by me for identification.

In my opinion and to the best of my information and according to the explanations given to
mo, thoso financial rosults:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards {"lnd AS") prescribed under
Section 133 of the Companies Act, 2013 {"the Act"} read with relevant rules issued

thereunder and other accountingprinciples generally accepted in India, of the net profit
and other comprehensive income and otherfinancial information for the quarter ended

March 31, 2024 as well as the year to date results for the year from April 0L, 2023 to March

31.,2424.

Basis for Opinion

I conducted my audit in accordance with the Standards on Auditing {"SAs") specified under
section 143(10) of the Act. My responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the financial results section of my report. I am

independent of the Company, in accordance with the Code of Ethics issued gy-tti,*;



'ffie-r Bhqrqt H Shqh
B.Com., FCA

Chartered Accountant
Off, No F-28, Sacred World
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Near Jagtap Chowk,
M) 9822541030 E-mail : cabharat.2707 ail.com

of Chartered Accountants of India ("the lCAl") together with the ethical requirements that
are relevant to audit of the financial results under the provisions of the Act and the Rules
thereunder, and I have fulfilled my other ethical responsibilities in accordance with these
requirements and the Code of Ethics. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my audit opinion on the financial results.

Management's and Board of Director's Responsibilities for the Financial Results

These quarterly as well as year-to-date financial results have been prepared on the basis of
the annual financial statements. The Company's Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the
recognition andmeasurement principles laid down in lnd AS prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequateinternal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
rr'lpttant tn the Freparntion nnrl prercntrtion of tho financirl rocultc tlrot givc u truc urrd luir
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process,

Auditor's Responsibilities for the Audit of the Financial Results

My objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes my opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

Itoconsidered material if, individuallyor in the aggregate, they could reasonably be.ex






