Suhana -

NOTICE

NOTICE is hereby given that the Third Annual General Meeting of the Shareholders of Aveer
Foods Limited will be held on Thursday, 30™ June, 2022 at 11:00 A M at the Registered Office
of the Company at Plot 55/A / 5 6, Hadapsar Industrial Estate, Near Tata Honeywell, Pune-
411013 by shorter notice to transact the following business:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the
Financial Year ended 31 March 2022 together with the Report of the Board of Directors
attached thereto and the Auditor’s Report thereon.

2. To consider and if thought fit, to pass with or without modification, the following Resolution
as an Ordinary Resolution:

“RESOLVED THAT Mr. Anand Chordia (DIN: 00062569) Director who retires by rotation
and being eligible offers himself for re-appointment be and is hereby re-appointed as the
Director of the Company liable to retire by rotation™.

3. To consider and if thought fit, to pass with or without modification, the following Resolution
as Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 149, 150 and 152 and other
applicable provisions, if any, of the Companies Act, 2013 (Act) and the Rules 2014 made
there under, read with Schedule IV to the said Act and Regulation 17 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, (the Listing Regulation), Mr. Vijaykumar Chandulal Kankaliya , [DIN:06669157]
whose name was recommended by the Board of Directors of the Company, in their meeting
held on 18® June, 2022 as an Independent Director of the Company pursuant to the
provisions of Section 149 (1) of the Act, and who qualifies for being appointed as an
Independent Director and who has submitted a declaration that he meets the criteria for
Independence as provided in Section 149 (6) of the Act and in respect of whom, the
Company has received a notice m writing from a member recommending his name as an
Independent Director, be and is hereby appointed as an Independent Director of the
Company, not liable to retire by rotation, to hold office for a term of five consecutive years
i.e., up to 29% June 2027.”

4. To consider and if thought fit, to pass with or without modification, the following Resolution
as Special Resolution:
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“RESOLVED THAT pursuant to the provisions of Section 149, 150 and 152 and other
applicable provisions, if any, of the Companies Act, 2013 (Act) and the Rules 2014 made
there under, read with Schedule IV to the said Act and Regulation 17 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, (the Listing Regulation), Dr. Ajitkumar Harichand Mandlecha, [DIN:06822184] whose
name was recommended by the Board of Directors of the Company, in their meeting held on
18% June, 2022 as an Independent Director of the Company pursuant to the provisions of
Section 149 (1) of the Act, and who qualifies for being appointed as an Independent Director
and who has submitted a declaration that he meets the criteria for Independence as provided
in Section 149 (6) of the Act and in respect of whom, the Company has received a notice in
writing from a member recommending his name as an Independent Director, be and is hereby
appointed as an Independent Director of the Company, not liable to retire by rotation, to hold
office for a term of five consecutive years ie., up to 29" June 2027.”

5. To consider and if thought fit, to pass with or without modification, the following Resolution
as Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 149, 150 and 152 and other
applicable provisions, if any, of the Companies Act, 2013 (Act) and the Rules 2014 made
there under, read with Schedule IV to the said Act and Regulation 17 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, (the Listing Regulation), ), Mr. Rajendra Hiralal Lunkad , [DIN:07881961] whose
name was recommended by the Board of Directors of the Company, in their meeting held on
18% June, 2022 as an Independent Director of the Company pursuant to the provisions of
Section 149 (1) of the Act, and who qualifies for being appointed as an Independent Director
and who has submitted a declaration that he meets the criteria for Independence as provided
in Section 149 (6) of the Act and in respect of whom, the Company has received a notice in
writing from a member recommending his name as an Independent Director, be and 1s hereby
appointed as an Independent Director of the Company, not liable to retire by rotation, to hold
office for a term of five consecutive years ie., up to 29 June 2027.”

6. To consider and if thought fit, to pass with or without modification, the following Resolution
as Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 149, 150 and 152 and other
applicable provisions, if any, of the Companies Act, 2013 (Act) and the Rules 2014 made
there under, read with Schedule IV to the said Act and Regulation 17 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, (the Listing Regulation), ), Mr. Ritesh Vijaykumar Mehta, [DIN: 00607521] whose
name was recommended by the Board of Directors of the Company, in their meeting held on
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18® June, 2022 as an Independent Director of the Company pursuant to the provisions of
Section 149 (1) of the Act, and who qualifies for bemng appointed as an Independent Director
and who has submitted a declaration that he meets the criteria for Independence as provided
in Section 149 (6) of the Act and in respect of whom, the Company has received a notice in
writing from a member recommending his name as an Independent Director, be and is hereby
appointed as an Independent Director of the Company, not liable to retire by rotation, to hold
office for a term of five consecutive years i.e., up to 29% June 2027.”
By Order of the Board of Directors

For Aveer Foods Limited

Rajkumar Chordia

Director
(DIN: 00058185)

Date: 18% June, 2022
Place:Pune
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NOTES:

1.

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and, on a poll, to vote instead of himself and the proxy need not be a member
of the Company. The proxy form duly completed and signed should reach the
Company’s registered office not less than 48 hours before the commencement of the
meeting. The proxy form for the AGM is enclosed herewith.

A person can act as a proxy on behalf of members not exceeding 50 and holding in
the aggregate not more than ten percent of the total share capital of the Company
carrying voting rights may appoint a single person as proxy and such person shall not
act as a proxy for any other person as proxy and such person shall not act as a proxy
for any other person or shareholder.

A Corporate Member intending to send its authorized representatives to attend the
meeting in terms of Section 113 of the Companies Act, 2013 is requested to send to
the company a certified copy of the Board Resolution authorizing such representative
to attend and vote on its behalf at the meeting.

Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 in
respect of Item Nos. 3 to 6 to be transacted at the Annual General Meeting as set out
in the Notice is annexed hereto.

During the period beginning 24 hours before the time fixed for the commencement of
the meeting ending with the conclusion of the Meeting, a member would be entitled
to inspect the proxies lodged at any time during the business hours of the Company.
All documents referred to in the Notice and accompanying explanatory statement are
open for inspection at the Registered office of the Company on all working days of
the Company between 11:00 A.M and 1:00 P.M up to the date of General Meeting
and at the venue of the Meeting during the duration of the Meeting.

Members holding shares are requested to kindly notify the Company of any change
in their addresses/ email address so as to enable the Company to address future
communication to their correct addresses.

Notice is also hereby given that the Register of Members and Share Transfer Books
of the Company will remain closed from Monday 27% June, 2022 to Thursday 30%
June, 2022 (both days inclusive) for the purpose of Annual General Meeting.

A route map to the venue of Annual General Meeting is given at the end of notice.



CERTIFIED TRUE COPY OF THE EXPLANATORY STATEMENT OF SPECIAL
RESOLUTIONS DULY PASSED IN THE THIRD ANNUAL GENERAL MEETING OF
MEMBERS OF AVEER FOODS LIMITED HELD ON THRSDAY 30™ JUNE, 2022 AT
11.00 A.M. AT THE REGISTERED OFFICE OF THE COMPANY AT PLOT NO. 55/
A /5 6 HADAPSAR INDUSTRIAL ESTATE, NEAR TATA HONEYWELL,
HADAPSAR, PUNE-411013.

Item No. 3to 6

The Scheme of Arrangement between Chordia Food Products Limited [Demerged Company]
and Aveer Foods Limited [Resulting Company] and their respective Shareholders, was
considered for sanction by the Hon’ble National Company Law Tribunal [NCLT] in its hearing
held on 17 June, 2022 and it is informed to the company that the Official Order will be
received within 15 days. The Scheme of Arrangement will become effective after filing of the
said order to Registrar of Companies Pune.

Pursuant to the provisions of Scheme of Arrangement, the Company being the Resulting
Company will get Listed on BSE Ltd and the Company will have to allot the Equity Shares to
the shareholders of Demerged Company i.e., Chordia Food Products Limited in 1:1 ratio.

As the Company would get Listed on BSE Ltd., it is necessary to re-constitute the Board of
Directors as per the SEBI [Listing Obligations and Disclosure Requirements] Regulations,
2015 and appoint Independent Directors, Woman Director etc. Therefore, the Board of
Directors of the Company in its meeting held on 18™ June, 2022 has recommended following
names as Independent Directors of the Company:

1. Mr. Vijaykumar Kankaliya- [DIN:06669157]
2. Dr. Ajitkumar Mandlecha - [DIN: 06822184
3. Mr. Rajendra Lunkad - [DIN: 07881961]
4. Mr. Ritesh Mehta - [DIN: 00607521]

All the above persons are proposed to be appointed for 5 consecutive years pursuant to
provisions of Section 149, 150, 152 and other applicable provisions read with Schedule IV of
the Companies Act, 2013; rules thereof and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Mr. Vijaykumar Kankaliya and Dr. Ajitkumar Mandlecha
have already acted as the Independent Directors of Chordia Food Products Limited, the
Holding Company.
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None of the above persons are disqualified from being appointed as Director in terms of Section
164 of the Companies Act, 2013. The Company has received declarations in writing from all
the persons that they meets the criteria of Independence as provided in Sub Section (6) of
Section 149 of the Act.

In the opinion of the Board they all are fulfilling the conditions specified in the Act and Rules
framed there under for appointment as Independent Director and they are Independent of the
Management. The Board also considers that their association would be of benefit to the
Company.

A copy of the draft Letters of Appointment for Independent Directors, setting out terms and
conditions of their appointment, is available for inspection at the Registered Office of the
Company during business hours on any working day.

Pursuant to the Disclosure Requirements under Regulation 36 (3) the Listing Regulation, the
Brief Resume of all the proposed Directors , Nature of their Expertise in specific functional
areas, name of the Listed Companies in which they hold Directorships and membership of the
Committees of the Board, etc., are separately annexed hereto as Annexure A.

Accordingly, the Board recommends the Special Resolutions as set out at Item No 3 to 6 of the
Notice for the approval by the Members of the Company.

None of the Directors or Key Managerial Personnel of the Company or their relatives are
concerned or interested, financially or otherwise in this resolution set out at Item No 3 to 6.

For Aveer Foods Limited

Rajkumar Chordia

Director
(DIN: 00058185)
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Annexure A

Details of Director seeking Appointment/Re-appointment in the forthcoming AGM:

Name of the Mr. Vijaykumar Dr. Ajitkumar Mr. Rajendra Lunkad Mr. Ritesh Mehta
Director Kankaliva Mandlecha
DIN 06669157 06822184 07881961 00607521
Date Of Birth 13 February, 1950 10% April, 1973 21* March, 1957 19% June, 1975
Draka o 30% June, 2022 30 June, 2022 30 June, 2022 30 June, 2022
Appointment
R!._elatlonshlp with None None None None
Directors
Qualifications B.com LLB B.AM.S & M. Phil B Com LLB BSLILB
Brief Resume Mr. Vijaykumar | Dr. Ajit Mandlecha | Adv Rajendra H Lunkad | Topped the Law
Kankaliya is a tax | has completed his | completed his B.Com in | examination in the
consultant by | education in Ayurveda | the year 1977 and went | year 2001, Founder —
profession has long | and also done post- | on to pursue LLB from | Association for
and varied | graduation m | [ILS Law College Aiding justice, ASD
experience of more | Philosophy. He is | and the same was duly | Legal. Pursuing
than 30 years in the | Medical Director of | completed in the year | constitutional matters
field of Indirect | Vishwananda Kendra- | 1980. Since then he has | and implementation
taxes like VAT and | An Integrative | been practicing in the | thereof and practicing
Service Tax. Medicine and | field of Taxation Laws | in District Courts and
Research Centre | along High Courts,
located at Pune. He | with father Late Adv
has serviced as a | Hiralalji N Lunkad. He
consultant in various | carries a rich experience
Ayurvedic Centers and | of over 40 years in the
also practiced in his | same field.
own clinic Specialization in
Taxation Laws
Nature of his Indirect taxes like | He is devoted to He is a TLegal
Expertise in VAT and Service | Ayurveda and i ; g
specific Tax, He has already | Ayurvedic =~ Medical G : Practl‘flor[er including
functional areas acted as an | Practices. He has Specxz_illzatlon i COI]S'[ljfllth]lal L_aw
Taxation Laws and 1mplementation
Independent already acted as an thereof  and i
Director of Chordia | Independent Director S 5 e
Food Products | of Chordia  Food practiing 1 Iistnct

AVEER FOODS LIMITED

Regd. & Corporate Office: Plot 55/A/5 6, Hadapsar Industrial Estate, Near Tata Honeywell, Pune - 411013.
Email id: cfp.bapu@gmail.com Tel: 020-26872095 / 67092095 CIN: U15548PN2019PLC 183457

Factory: Plot No. 399 & 400, Village Sanghvi, Taluka Khandala, District Satara - 412801 Tel No.: 9922990065
Plot No. 545/546 Belur Industrial Area, Village Mumigatti, Dharwad - 580011 Tel No.: 083-62001133




Limited —  the
Holding Company

Products Limited — the
Holding Company

Courts and

Courts.

High

Disclosure of
Relationships
between Directors

Inter-Se;

None

None

None

None

Names of Listed
Entities in which
the Director also
holds the
directorship and
the Membership
of Committees of
the Board along
with listed entities
from which the
Director has
resigned in the
past three years];

Chordia Food
Products Limited

Chordia Food
Products Limited

Nil

Nil

No. of Shares held
in the Company

Nil

Nil

Nil

Nil

Skills and
capabilities
required for the
role.

Being the Taxation
Professional, he
looks after all the
matters put before
him in a neutral and
independent
manner,

Being the Medical
Practitioner, he has the
habit and skill of going
in depth for the matters
put before him

Being the Taxation Law
Expert, he looks after all
the matters put before
him in a neutral and

independent manner.

Being the Legal
Professional, he looks
after all the matters
put before him in a
neutral and
independent manner.
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AVEER FOODS LIMITED
[CIN: U15549PN2019PLC183457]
Registered Office: Plot No. 55/ A/ 5 6, Hadapsar Industrial Estate, near Tata Honeywell, Pune-
411013.
Phone: 9822476716 Email Id.: investors@aveerfods.com

Form MGT-11

PROXY FORM
[Pursuant to Section 1035 (6) of the Companies Act, 2013 and Rule 19 (3) of the Companies
(Management and Administration) Rules, 2014]
Name of the Member(s): -

Registered Address: -
E-mail ID: -

Folio No./Client ID:

DP ID:

I/We being the member(s) of---------------- Shares of the above named Company hereby appoint:
(1) Name:

E-mail id: or
failing him
(2) Name:

E-mail Id: or failing
him;

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Third Annual
General Meeting of the Company to be held on Thursday, 30® June, 2022 at 11:00 A. M at Plot No. 55/
A/ 5 6, Hadapsar Industrial Estate, near Tata Honeywell, Pune- 411013 and at any adjournment thereof in
respect of such resolutions as are indicated below:

' Resolutio Resolution Voting
n No. For | Again
st
1. Ordinary Business
To receive consider and adopt the Audited Financial Statements of the
Company for the Financial year ended 31° March, 2022.




2 To appoint Mr. Vijaykumar Kankaliya (DIN: 06669157) as an
Independent Director of the Company for a period of 5 years.

3 To Appoint Dr. Ajitkumar Mandlecha (DIN: 06822184) as an
| Independent Director of the Company for a period of 5 years.
4 To Appoint Mr. Rajendra Lunkad (DIN: 07881961 ) as an Independent
Director of the Company for a period of 5 years.
5 To Appoint Mr. Ritesh Mehta (DIN: 00607521) as an Independent
Director of the Company for a period of 5 years.
Signed this day of , 2022
Signature of the Shareholder

Signature of first Proxy Holder Signature of Second Proxy Holder Signature of Third Proxy Holder

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting.
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DIRECTOR’S REPORT

To,
The Members,
Aveer Foods Limited

Your Directors are pleased to present the 3™ Annual Report and the Company’s Audited
Financial Statements for the Financial Year ended March 31, 2022.

1. FINANCIAL RESULTS:

Particulars For Financial For Previous
Year 2021-2022 Financial Year
(Rs. In lakhs) 2020-2021

(Rs. In lakhs )
Sales & Other Income 3560.94 321.00
Profit before Depreciation & Interest 363.65 27.55
Less:- Depreciation 13.58 5.58
Interest/Finance cost 0.01 0.03
Profit before exceptional Item 350.06 21.94
Add: Exceptional Items - -
Add: Extra Ordinary Item of Income - -
Profit before Tax 350.06 21.94
Less: Provision for Taxation 77.01 1.36
Profit after Taxation for the Year 273.05 20.58

2. REVIEW OF BUSINESS:

The Company is a 100% Subsidiary Company of Chordia Food Products Limited (CFPL), a
Listed Public Limited Company. As per the provisions of the Companies Act, 2013 and the
provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Company is not considered as the material subsidiary of CFPL.

During the Financial Year under Report, the Company commenced its commercial activities
with the help of CFPL, its Holding Company and other Organizations in which the Dircctors
are interested. The Demerger of Food Business of CFPL into the Company is in progress but,
could not be completed during the Financial Year under Report. The Final Hearing at
Hon’ble NCLT has been completed and the Company iv wuaiting tor it tinal Ordet.

During the Financial Year under Report, the Company has started acquiring certain
Balancing Equipments and Infrastructure. The entire Sales of the Company during the
Financial Year is to the Holding Company and other Organizations j
are interested.
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Once, the Order of Demerger from Hon’ble NCLT is received and the Demerger takes effect,
the Company will formulate its own Business and Marketing facilities and will start the
functioning independently. The Appointed date of the Demerger is 1%* April, 2020.

For increasing the growth prospects the Company is in process of introducing new range in
health supplementary products.

3. DIVIDEND:

To strengthen the long term Capital needs of the Company, the Directors do not recommend
any Dividend on the Equity Shares of the Company for the Financial Year ended 31* March,

2022.
4. TRANSFER TO GENERAL RESERVES:

The Directors of your Company do not propose to transfer any amount to the General
Reserve. An amount of Rs. 273.05 Lakh is proposed to be retained in the Profit and Loss

Account.

5. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND [IEPF]:

The Company has not declared any Dividend since incorporation i.e. since FY 2019-20 hence
under the provisions of Section 125 of the Companies Act, 2013 the Company is not required
to transfer any amount to IEPF.

6. SCHEME OF ARRANGEMENT OF DEMERGER

a) The Scheme of Arrangement between Chordia Food Products Limited [CFPL/Demerged
Company] and Aveer Foods Limited [Company/Resulting Company] and their respective
Shareholders, was considered for sanction by the Hon’ble National Company Law
Tribunal [NCLT] in its hearing held on 17% June, 2022. As the final hearing is complete,
it is expected that the final Order will be received within a period of 15 days.

b) Once the Scheme becomes effective the ‘Food Division’ of Chordia Food Products
Limited will get transferred to the Company as a going concermn from the Appointed date
i.e. 1 April, 2020.

c) Pursuant to provisions of the Scheme of Arrangement, the Company is required to allot
40,28,252 Equity Shares of Rs. 10/- each to the shareholders of CFPL and all the existing
Sharcholdcrs of CFPL will become the Shareholders of the Company. Consequently, the
Company will get listed on BSE Ltd. Accordingly, the Company has already started
making compliances applicable to the Listed entity under the Companies Act, 2013 and
SEBI [Listing Obligations and Disclosure Requirements] Regulations, 2015 for the sake
of streamlining the provisions applicable to it.
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7. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:

a) Conservation of Energy and Technology Absorption

i. The steps taken or impact on conservation of energy
ii. The Steps taken by the Company for utilizing alternate sources of energy
iii. The capital investment on energy conservation equipment

The Company’s operations do not require any major Energy consumption. The information to
be disclosed is Nil.

b) Technology Absorption

Since the Company has not obtained any technology, the absorption of the same does not
apply. The information to be disclosed is Nil.

¢) Foreign Exchange earnings and Outgo:
Foreign Exchange Earnings and outgo during the year was Rs. Nil.

8. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF
RISK MANAGEMENT POLICY OF THE COMPANY:

The Company has formulated various policies and procedures to face the risks and challenges
affecting the Business of the Company. The Company has a Risk Management Policy in
place and is being reviewed regularly. Various risks such as financial risk arising out of the
operations, increased competition in the sectors/areas of the Company, business conditions in
the markets and other risks have been identified and taken into account while formulating
policies. The Directors get themselves trained and educated on various risks factors. Periodic
reviews are also being taken to improve the same.

9. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY
ON ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable to the Company.

10. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013.

'I'he Details ot Loan, Guarantee and Investment under Section 186 of the Companies Act,

2013 read with Companies (Meeting of Board and its Powers) Rules, 2014 are as follows:

a) During the year under report the Company has not given any loan.

b) There are no Guarantees issued by Company in accordance with Section 186 of the
Companies Act, 2013 read with Rules issued there under.

¢) The Company has not made any investments.
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11. EXTRACT OF ANNUAL RETURN:

At present, Chordia Food Products Limited (CFPL) is the only shareholder as the Company is
100% Subsidiary Company of CFPL. The website of the Company is under development and
would be made functional before the listing of the shares of the Company on BSE Ltd., after
the proposed Demerger. Pursuant to provisions of Section 134 read with Section 92(3) of the
Companies Act, 2013, as amended; copies of annual returns filed with the MCA will be made
available at the website of the Company.

The Details forming part of the extract of the Annual Return in Form MGT-9 in accordance
with Section 92(3) of the Companies Act, 2013 read with Company (Management and
Administration) Rules, 2014, are set out herewith as Annexure I to this report although the
same is dispensed with vide notification dated 5™ March, 2021 issued by the Ministry of
Corporate Affairs. The same is disclosed as an additional voluntary disclosure.

The Annual Return has not been uploaded on the website of the Company as the website is
mainly for marketing the Company’s products and for its customers. The shareholders of the
Company are limited in number and are from the same family and the copy of the Annual
Return is being provided to them as and when desired.

12. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS:

There were no qualifications, reservations or adverse remarks made by the Auditors in their
report. No frauds have been reported by the Auditors u/s 143 (12) of the Companies Act,
2013 requiring disclosure in the Report of the Board of Directors. The provisions relating to
the submission of the Secretarial Audit Report and Cost Audit Report are not applicable to

the Company.

13. COMPANY’S POLICY RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT
OF REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to the constitution of the Nomination and
Remuneration Committee [NRC] were not applicable to the Company during the Financial
Year under Report.

The provisions of SEBI [Listing Obligations and Disclosure Requirements] Regulations,
2015 will become applicable after the Scheme of Arrangement for Demerger becomes
effective. Thereafter, the Company will have to reconstitute the Board of Directors and will
have to constitute various committees.

After the constitution of the NRC committee the policy relating to Directors Appointment,
remuneration and their duties will be formulated.
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14. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES:

Pursuant to provisions of Section 134 of the Companies Act, 2013 read with Rule 8(2) of the
Companies (Accounts) Rules 2014, the Particulars of Contracts of Arrangements entered into
by the Company with Related Parties have been done at Arm’s Length and are in the ordinary
course of business.

The Particulars of the transactions so entered into with Related Parties have been provided in
Form No. AOC -2 and is attached herewith as Annexure II.

15. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER
REVIEW:

During the Financial Year under Report, (6) Board Meetings were convened and held on 10®
April, 2021, 28% June, 2021, 5* August, 2021, 10* November, 2021, 10% January, 2022, and
9™ February, 2022 Proper notices were given and proceedings were properly recorded and
signed in the Minutes Book as required by the Articles of Association of the Company and
the Act.

16. EVALUATION OF PERFORMANCE OF BOARD OF DIRECTORS, COMMITTEE
OF DIRECTORS AND INDEPENDENT DIRECTORS:

The provisions of evaluation of the performance of the Board of Directors by the committees
& independent directors are not applicable to the Company during the Financial Year under
review.

17. DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submits its responsibility Statement: —

(a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) The Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the Profit of
the Company for that period,;

(c) The Ditcctors had taken proper and sullicient care for the maintenance of adcquatc
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

(d) The Directors had prepared the annual accounts on a going concern basis; and
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(e) The Clause relating to the Nomination & Remuneration Committee is not applicable to
the Company.

(f) The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

18. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:
The Company does not have any Subsidiary, Joint venture or Associate Company.

The Company is a 100% Subsidiary Company of Chordia Food Products Limited a Listed
Public Limited Company.

19. DEPOSITS:

The Company has neither accepted nor renewed any Deposits during the period under review.

20. DIRECTORS & KEY MANAGERIAL PERSONNEL:
Directors appointed/ceased during the Year

During the year under report there was no change in the composition of the Board of
Directors of the Company.

Mr. Anand Chordia [DIN: 00062569] Director of the Company, being eligible offers himself
for re-appointment as Director liable to retire by rotation.

On account of sanction of Scheme of Arrangement by Hon’ble NCLT the Company will get
listed on the Bombay Stock Exchange [BSE Ltd] pursuant to the provisions of the Scheme,
hence to streamline with the provisions of SEBI[Listing obligations and Disclosure
Requirements] Regulations, 2015 the Company is in process of constituting the Board and its
committees.

Hence in accordance with provisions of Section 149 and 152 of the Companies Act, 2013 the
names of the following persons have been recommended by the Board of Directors as
Independent Directors of the Company:

1. Mr. Vijaykumar Chandulal Kankaliya— [DIN:06669157]
2. Dr. Ajitkumar Harichand Mandlecha- . [DIN:06822184]
3. Mr. Rajendra Hiralal Lunkad- [DIN: 07881961]
4. Mr. Ritesh Vijaykumar Mehta- [DIN: 00607521]

Necessary resolutions for theit appointment as Independent Directors for a term of 5 years are
recommended for your approval.

21. PAYMENT OF COMMISSION TO DIRECTORS:
The Directors of the Company have not received any commission from

subsidiary company or holding company.

Company or
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22. DECLARATION OF INDEPENDENT DIRECTORS:

All the above persons proposed to be appointed as Independent Directors have given
declarations under Section 149(7) of the Companies Act, 2013, that they meet the criteria of
independence as laid down under Section 149(6)of the Companies Act, 2013 and Regulation
16(1)(b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

23. AUDITORS:

a) Statutory Auditors:

Mr. Bharat H Shah, Chartered Accountant was appointed as the Company’s Statutory
Auditor and his term of appointment is valid till the conclusion of 6™ Annual General
Meeting to be held in the year 2024-25.

The Auditors Report to the Shareholders for the year under review does not contain any
qualifications.

No frauds have been reported by the Auditors under Section 143(12) of the Companies
Act, 2013 requiring disclosure in the Board’s Report.

b) Secretarial Auditor:

Appointment of Secretarial Auditor and obtaining Secretarial Audit Report pursuant to
the provisions of Section 204 and Rule 9 of Companies (Appointment & Remuneration
of Managerial Personnel) Rules, 2014 for the Financial Year under report, was not
applicable to the Company.

¢) Cost Auditor:

The provisions of Section 148 of the Companies Act, 2013 & the Rules made thereunder
were not applicable to the Company during the Financial Year under review.

d) Internal Auditor:

The provisions of Section 138 of the Companies Act, 2013 & the Rules made thereunder
were not applicable to the Company during the Financial Year under review.

24. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING
VIGIL MECHANISM AND OTHER APPLICABLE COMMITTEES:

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2014 were not applicable to the
Company, during the Financial Year under review.

As reported earlier, the Company is in process of constituting the Committess-of the Board.

Qoos b
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25. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 :

During the year under Report the Company has in place Anti-sexual Harassment Policy and
also complied with the provisions of Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 and constituted an ‘Internal Complaints
Committee’ to ensure protection against sexual harassment of women at workplace and for
the prevention and redressal of complaints of sexual harassment at all the administrative units
and offices. During the Year under Report, there was no instance of Sexual Harassment of
Women at Workplace.

26. DETAILS OF SIGNIFICANT & MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS & COMPANY’S OPERATIONS IN FUTURE:

There are no significant & material orders passed by the regulators or courts or tribunals
impacting the going concern status & company’s operations in future during the year under
review.

27. DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS
WITH REFERENCE TO THE FINANCIAL STATEMENTS:

The Company has the well-established systems in place for adequacy of internal financial
controls with reference to the financial statements during the year under review.

28. PARTICULARS OF EMPLOYEES:

* There were no employees who were employed throughout the year & drawing the
remuneration of more than Rs. 102/- lakh for the year 2021-2022 in the aggregate.

» There were no employees who were employed for the part of the year & drawing
remuneration of more than Rs. 8.50 Lakh per month.

» There were no employees who were employed throughout the year & drawing remuneration
in that year, in aggregate, in excess of that remuneration as drawn by the Managing Director
or Whole Time Director or Manager and holds by himself or along with his spouse &
dependent children, not less than two percent of the equity shares of the Company.

29. DISCLOSURE OF INTEREST BY DIRECTORS: -

All Directors have disclosed their concerns or interests in other company/ies, body, firms,
association of individuals including shareholdmg and necessary forms have been taken on
rccord by the Board of Dircctors.
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30. RETIREMENT OF DIRECTORS: -

Mr. Anand Chordia [DIN: 00062569] 1s liable to retire by rotation at the ensuing AGM and being
eligible, he has offered himself for reappointment. Necessary Resolution has been recommended
for your approval.

31. COMPLIANCE WITH SECRETARIAL STANDARDS: -

During the Year under Report, the Company has complied with the Secretarial Standards issued
by the Institute of Company Secretaries of India [ICSI].

32. ACKNOWLEDGEMENTS:

Your Directors place on record their sincere thanks to its bankers, business associates, consultants,
employees and various Government Authorities for their continued support extended to your
Company’s activities during the period under review. Your Directors also acknowledge gratefully
the shareholders for their support and confidence reposed on your Company.

For and on behalf of Board of Directors

Aveer Foods Limited

Rajkumar Chordia  Vishal Chordia
Director Director

(DIN: 00058185)  (DIN: 01801631)

Date: 18™ June, 2022
Place: Pune
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Form for Disclosure of particulars of contracts/arrangements entered into by the Company with related
parties referred to in Sub Section (1) of Section 188 of the Companies Act, 2013 including certain Arm’s

ANNEXURE I

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014.

length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

There were no transactions during the year which were not an Arm’s length basis.

2. Details of contracts or arrangements or transactions at Arm’s length basis (*)

Sr. Name (s) of the Relationship Nature of Salient terms of the
No. related party & contracts/arrange contracts or
nature of the ments/transaction arrangements or
relationship transactions
including the value,
if any [Rs. in lakhs]
1 |Chordia Food Holding Company Unsecured Loan 925.79
Products Limited Taken by the
Company
Sales 2994.02
Purchases 79.13
Payable 73.22
2 | Kamal Industries Partnership in which Sales 471.92
Director is a Partner
Purchases 812.29
3 | Pravin Masalewale | Partnership in which Sales 94.89
PDQ:SE?;‘S are Purchases 47.44
Receivables 1.26
4 | Adya Herbal Partnership in which Purchases 0.33
Directors are Partners
5 | Maven Tech A Company in which Purchases 0.06
Services Private directors are common
Limited
Notes:
(*)

1. All the transactions are on the Arm’s Length basis during the normal course of business.
2. The values of the transactions reported in the above table includes basic value, and is
excluding the value of Goods and Service tax,












































































Aveer Foods Limited

Notes to the financial statements for the year ended 31st March, 2022

Note 11 Share Capital
(Amount in lakhs)
As at 31st March,2022 As at 31st March,2021
Particulars Number of Number of
Amount Amount
shares shares
{a) Authorised
Equity shares of Rs. 10/- each with voting 5,000,000 500.00 5,000,000 500.00
rights
(b) Issued
Equity shares of Rs. 10/- each with voting 10,000 1.00 10,000 1.00
rights
(c) Subscribed and fully paid up
Equity shares of Rs. 10/- each with voting 10,000 1.00 10,000 1.00
rights
Total 1.00 1.00
Notes:
a) The Reconciliation of the Number of Share outstanding is set out below: (Amount in lakhs)
5 As at 31st March,2022 As at 31st March,2021
Particulars ;
Par Value No. of Shares Amount No. of Shares | Amountin Rs.
Equity Shares
Shares Outstanding at the beginning of the year 10 10,000 1.00 10,000 1.00
Shares Issued during the Year 10 - -
Shares bought back during the Year 10 - - - g
Shares outstanding at the end of the year 10 10,000 1.00 10,000 1.00

b} Terms/ Rights attached to Equity Shares

(i) The Company has only one class of shares referred to as Equity Shares having a par value of Rs. 10/- each. Each holder of Equity Shares is

entitled to one vote per share.

(ii) In case any Dividend is Declared and paid it is done in Indian Rupees. The Dividend proposed if any by the Board of Directors is subject to
the approval of Shareholders in the ensuing Annual General Meeting.

(iii) The Company has not declared or paid any dividend during the year or in respect of the year ended on 31st March, 2022.

(iv) In the event of liquidation of the Company the holders of Equity Shares will be entitled to receive any of the
remaining assets of the Company, after distribution of all preferential amounts. However no such preferential amounts
exist currently. The distribution will be in proportion to the number of Equity Shares held by the Shareholders.

c) Shares held by Holding Company

IdHHiL ul shidiehoiger

Lhordia Food Products Limited
(along with Nominees)*

As at st Marrh,’ﬁ?}

No of Shares

As at 31st March,;2021

% Holding [No of Shares % HoId}ﬁg

10,000

100.00 10,000 100.00

*With effect from August 14th, 2019, the Company has become a subsidiary of Chordia Food Products Limited. Accordingly, Chordia Food

Products Limited has become the Promoter / Parent Company of the Company

d) Details of Shareholders Holding More Than 5% Shares In The Company

Name of Shareholder

As at 31st March,2022

As at 31st March,2021

No of Shares

% Holding |No of Shares % Holding

Chordia Food Products Limited

10,000

100.00 10,000 100.00




Aveer Foods Limited

Notes to the financial statements for the year ended 31st March, 2022

Note 12 Other Equity

(Amount in lakhs)

Particulars As at 31st As at 31st
March,2022 March, 2021
(a) Surplus / (Deficit) in Statement of Profit and Loss
At the Beginning of the year 7.72 (12.85)
Add: Transferred from Statement of Profit and Loss 273.05 20.57
Less: Transferred to any Reverses = =
Closing balance 280.77 7.72
Total Other Equity 280.77 7.72
Note 13 Borrowings
Particulars As at 31st As at 31st T
March,2022 March, 2021
(a) Loans repayable on demand
Secured - -
Unsecured (Refer Note (i) & {ii) below) 925.79 659.70
Total 925.79 659.70
Note
Particulars As at 31st As at 31st
March,2022 March, 2021
(i) Borrowings compromise of:
a) Loan from Holding Company 925.79 659.70
(i.e. Chordia Food Products Limited)
Total 925.79 659.70
(ii) Loan from Holding Company are:
a) Interest free loans
b) Repayable on demand
Note 14 Trade Payables
Particilas As at 31st As at 31st
March,2022 March, 2021
Trade payables:
a) Micro Enterprises & small enterprises (Refer Note 32) 4.59 -
b) Other than Micro Enterprises & small enterprises 442,57 301.23
Total 447.16 301.23 |
Trade Payable Ageing Schedule
Outstanding for the following
period from due date of Payment
Particulars
MSME Others
Trade Payable as on 31.03.2022
1. Undisputed Dues
- Less than 6 Months 4.59 366.30
-6 Months - 1 Year 0.90
-1 year to 2 years 75.37
- 2 years to 3 years -
- More than 3 years - -
2, Disputed Dues .
Tatnl 4.50 112,57
Note 15 Short-term Provisions
Pakticilars As at 31st As at 31st
March,2022 Maich, 2021
{al TS Pavahle 171 0T
(b) Professianal Tax 0.01 0.01
(c) GST Payable 1.68 211
(d) Salary & Wages Payable 2.37 0.89
(e) TCS Payable - 0.13
(f) Provision for Tax 70.51 1.36
Total 76.88 5.27




Aveer Foods Ltd.

Notes to the financial statements for the year ended 31st March, 2022

Note 16 Revenue from operations

{Amount in lakhs)

- Current Year Previous Year
Particulars
2021-22 2020-21
Sale of products 3,560.94 284.93
Total 3,560.94 284.93
Note 17 Other Income
) Current Year Previous Year
Particulars 2021-22 2020-21
Services & Maintenance Of-Infra Facilities - 36.07
Total - 36.07
Note 18 Cost Of Materials Consumed
; Current Year Previous Year
Particulars
2021-22 2020-21
Opening stock 504.04 -
Add: Purchases 2,915.84 75755
3,419.88 757.55
Less: Closing stock 750.43 504.04
Total 2,669.45 253.51

Note 19 Changes In Inventories Of Finished Goods, Work In Progress And Stock In Trade

. Current Year Previous Year
Particulars
2021-22 2020-21
Inventories at the end of the year:
Finished goods 8.37 -
Work-in-progress 197.28 8.10
stock in Irade: Packing Material 32.07 45.87
23772 53.87
Inventories at the beginning of the year:
Finished goods - -
Work-in-progress 8.10 -
Stock in Trade: Packing Material 45.87 -
53.97
Net (increase) / de;;( (53.97)

X/ MN

0. oX\ (183.75)
S
X Tb‘ )’_Y

£ 110878




Aveer Foods Ltd.

Notes to the financial statements for the year ended 31st March, 2022

Note 20 Employee Benefit Expenses

(Amount in lakhs)

Current Year

Previous Year

Particulars
2021-22 2020-21
Salaries and wages 196.01 2.95
Contributions to provident and other funds 0.63 0.02
Total 196.64 2.97
Note 21 Finance Costs
' Current Year Previous Year
Particulars
2021-22 2020-21
(a) Bank Charges 0.01 0.03
Total 0.01 0.03

Note 22 Other Expenses

Particulars

Current Year

Previous Year

2021-22 2020-21

Legal & Professional Fees 1.83 123
Audit Fees 0.20 0.20
Power & Fuel 17.18 5.13
Factory Expenses 17.72 20.17
Packing Expenses - 0.05
Printing & Stationary 1.35 0.24
Insurance Expenses 1.39 0.29
Laboratory Expenses 0.85 1:4:3
Professional Tax Company 0.03 0.05
GST Expenses 136 0.26
Rent, Rates & Taxes 82.47 50.60
Fees & License 0.34 1.13
Computer Fxpenses 0.98
Interest On 1.D.5S & 1.C.S 0.01 0.01
Repairs & Maintenance to Machinery 16.07 0.46
Repairs & Maintenance to Building 18.70 0.14
Loading & Unloading charges 4.55 -
Mango Production & Cutting charges 32.39 -
Security Charges 13.56 8.00
Post Sale discount 299.40 -
R&D Expense - 1.18
Other Expenses 3.36 0.64

1.2 -

Income Tax Expenses
Loss on Sale of Machinery

Total




Aveer Foods Ltd.

Notes to the financial statements for the year ended 31st March, 2022
Note 23 Earning Per Equity Share As Calculated In Accordance With Indian Accounting

Standard (Ind AS 33)

Sr. No. Puiticiftars Current Year Previous year
2021-22 2020-21
a. Earning Per Share (EPS) (Amount in Rs.)
Basic 2,730.47 205.80
Diluted 2,730.47 205.80
Net Profit after tax considered for the
b. calculation of EPS (Amount in lakhs) 273.05 20.58
c. Weighted average number of Equity Shares
used in computing Earning per share 10,000.00 10,000.00
d. Face value of each Equity Share 10.00 10.00

"Note 24 The Disclosure Required By Accounting Standard (Ind As-37) Provisions, Contingent Liabilities, Contingent Assets
prescribed by the Companies (Accounting Standards) Amendment Rules, 2006 are as follows:

(Amount in lakhs)

Class of
Provision

Opening Balance as at 1st April, 2021

Provisions for
the year

Amounts used
during the period

Amounts

reversed during

the period

Closing
Balance as at

31st
March,2022

Note 25 Segment Information

An operating segment is a component of the Company that engages in business activities from which it may earn revenues and
incur expenses, including revenues and expenses that relate to transactions with any of the Company’s other components, and
for which discrete financial information is available. The Company recognizes its sale of Prepared Foods activity as its only
primary business segment since its operations predominantly consist of manufacture and sale of Prepared Foods to its
. customers. Accordingly in context of ‘Ind AS 108 - Operating Segments’ the principle business of the Company constitute a single

reportable segment.

Note 26 Related Party Disclosure [as required by Accounting Standards (Ind AS 24)
As required by Accounting Standards-AS "Related Party Disclosure" is made as under.

A. Names of Related Parties and description ot Helationship with whom there were no transactions

during the year

Directors / Relatives —

i) Mr. Rajkumar Hukmichand Chordia
ii) Mrs. Madhubala Chordia

iii) Dr. Pravin Chordia

iv) Mr. Pradeep Chordia

v) Mr. Dhanyakumar Chordia

vi) Mr. Vishal Rajkumar Chordia

vii) Mr. Anand Rajkumar Chordia




Firms:
i) Pravin Sales Division
ii) Dhanykumar & Co

Companies / LLP —

i) Raja Flavors & Foods LLP

i) Indico Ventures Lab Private Limited

i) Amor Pune Stenier School

iv) Maharashtra Masala Udhyog Sanghtana
v) The Eco Factory Foundation

vi) Artistic Shift LLP

vii) National Agriculture and Food Analysis and Research Institute
viii) Anantved Research Labs Private Limited
ix) IVL Brands Private Limited

x) Adya Herbal private Limited

xi) Pure Sattva Agri LLP

B. Names of Related Parties and Description of Relationship with whom there were transaction

-during the year.

Holding Company
i) Chordia Food Products Limited

Firms:

i) Kamal Industries
ii) Pravin Masalewale
i) Adya Herbal

Companies / LLP —
i} Ooj Organic Private Limited
ii) Maven Tech Services Private Limited




C. Value of Transaction: Directors / Relatives and Companies/ LLPs

(Amount in lakhs)

Current Year

Previous Year

Sr. No. Particulars
2021-22 2020-21
1(Sales & Other Income
i)|Kamal Industries 471.92 55.04
ii)|Pravin Masalewale 94.89 11.89
iii)|Chordia Food Products Limited 2,994.03 244,62
iv)|Adya Herbal - 9.41
v)|Qoj Organic Private Limited - 0.04
vi)|Adya Herbal - Sale of Machinery - 20.91
3,560.84 341.91
2[Purchase & Other Services
i)|[Kamal Industries 812.29 101.40
ii)|Pravin Masalewale 47.44 4.55
i} [Chordia Food Products Limited 79.13 67.22
iv)|Adya Herbal 0.33
v)[Maven Tech Services Pvt Ltd 0.06 -
Chordia Food Products Limited - Purchase of
vi)|Machinery 2.75 30.93
942.00 204.10
3[Loan From Related Party
ii)|{Chordia Food Products Ltd. 925.79 659.70
925.79 659.70
4|Receivables
i)|Pravin Masalewale 1.26 1.03
1.26 1.03
5|Payable
i)|Kamal Industries 73.22 45.53
ii)|Chordia Food Products Limited - 0.01
73.22 45.54

Note: The transactions with related party as reported in above table are excluding of Goods and Service Tax.

Note 27 Forgien Currency Exposure
Details of Foreign Currency Exposures :

(Amount in lakhs)

Amountin

Equivalent

a) C.I.F. Value of Imports
b) Expenditure in Foreign Currencies - Others

Note 29 Earnings in Foreign Exchange

Particulars

Current Year
2021-22

Previous year
2020-21

FOB value of Exports

Particulars Currcn Purpose
% i L toreign Currency | Indian Currency d
| Payahle at 31.03 2022

Payable at 31.03.2021 - < - -
Note 28 C.I.F.Value of Imports and Expenditure in Foreign Currencies

PafticHlxE Current Year Previous year

Icu
4 2021-22 2020-21




Note 30 Raw Material And Stores & Spares Consumption

a. Imported and Indigenous Raw Material Consumption

. Current Year Previous year
Particulars
2021-22 2020-21
i) Imported - -
ii) Indigenous 2,669.45 253.51
TOTAL 2,669.45 253.51

b. Imported and Indigenous Stores and Spares Consumption

Current Year

Particulars
2021-22

Previous year
2020-21

Imported
Indigenous -

TOTAL -

Note 31

The Computation of Net profit for the purpose of calculation of Directors’ Remuneration
under Section 198 of the Companies Act, 2013 is not enumerated, since no commission had

been paid to the Managerial personnel.

Note 32

There are no material dues owed by the Company to Micro and Small enterprises, which are outstanding for
more than 45 days during the year and as at 31 March 2022. This information as required under the Micro, Small
and Medium Enterprises Development Act, 2006 has been determined to the extent such parties have been
identified on the basis of information available with the Company and has been relied upon by the auditors.

The principal amount and the interest due thereon remaining unpaid to any supplier as at end of the year:

: As at 31st As at 31st
Sr. No. Particulars
March,2022 March, 2021
1{Principle 4.59 -
2/Interest - -

1

[=2]

The amount of interest paid by the Company in terms of
Section 16 of the MSMED Act, 2006 along with the amount of
the payment made to the supplier beyond the appointed date
during the ycar.

The amount of interest due and payable fur Uie period of delay
by payimunt (whivh hove been pald but beyond Uie
appointed day during the year) but without adding the interest

The amount of interest accrued and remaining unpaid at the
end of each accounting year.

even in the succeeding years, until such date when the interest
dues as above are actually paid to the small enterprise for the
purposes of disallowance as a deductible expenditure under

*Includes dues to related party




Note 33 Payment to Auditors

Current Year Previous year
Particulars 2021-22 2020-21
Payment to auditor comprise
For Statutory Audit 0.20 0.20
Total 0.20 0.20
Note 34 Ratios
Sr. No. Particulars Cu;;ezrlt_:zear Prezv[;::-sz\;-ear Variance (in %)
1|Current Ratio 2.74 2.83 -3.18%
2|Debt-Equity Ratio 3.29 75.65 -95.65%
3[Return on Equity Ratio 187.99% 14.00% 1242.79%
4|Inventory turnover ratio 3.22 0.36 794.44%
5|Trade Receivables turnover ratio 585.68 52.28 1020.28%
6(Trade payables turnover ratio 7.79 4,93 58.01%
7|Net capital turnover ratio 3.9 0.51 664.71%
8|Net profit ratio 7.67% 7.22% 6.23%
9|Return on Capital employed 28.99% 3.29% 781.16%

Note:

1 As the company has commenced business from December 2020, there is variation in all ratios stated above.

As per new policy of the company, credit facility is not being given to its customers. Hence the ratio of Trade

2 Receivables Turnover has drastically improved.

In terms of our report attached

M/s Bharat Shah
Chartered Accountan

BFolin

Bharat Shah
Proprietor Rajkumar Chordia
M. NG.L1UB /Y Dlrector

DIN: 00058185
Place: Pune '
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